CONSTITUTION. 


ARTICLE  I. 

TITLE. 

This  corporation  shall  be  known  by  the  name,  style 
and  title  of  the  Girard  Land  and  Building  Association. 

ARTICLE  II. 

OBJECT. 

The  object  of  this  corporation  shall  be  the  accumula- 
tion of  a fund  from  monthly  contributions  and  fines,  and 
interest  and  profit  on  investments,  for  the  purchase  of 
lands  and  tenements,  and  the  erection  of  buildings  ; and 
dividing  and  allotting  the  same  for  the  use  and  benefit 
of  the  members  thereof,  at  such  time  and  manner,  and 
upon  such  terms  as  the  said  corporation  may  from  time 
to  time  determine. 


ARTICLE  III. 

STOCK. 

The  number  of  shares  to  be  issued  by  this  Corporation 
shall  not  exceed  two  thousand,  and  the  value  of  each 
share  shall  not  exceed  two  hundred  dollars. 

ARTICLE  IY. 

STOCKHOLDERS. 

The  Stockholders  of  this  Corporation  shall  be  white 
citizens  of  the  age  of  twenty-one  years  and  upwards. 
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ARTICLE  V. 

REAL  ESTATE. 

Sect.  1.  At  anytime  after  the  due  organization  of  this 
Corporation,  it  may  proceed  to  purchase  lands  and  tene- 
ments, and  erect,  or  procure  to  be  erected,  such  and  so 
many  buildings  within  the  city  and  county  of  Philadel-  *. 
phia  as  it  shall  from  time  to  time  hereafter  deem  expedient, 
and  duly  to  effect  the  same  and  to  carry  out  the  object  of 
aaid  Corporation : it  shall  have  full  power  from  time  to 
time  to  mortgage,  incumber,  demise,  part,  divide  and 
make  sale  of  the  Real  Estate  belonging  thereto,  in  such 
manner  as  it  shall  deem  most  expedient. 

Sect.  2.  No  contract  for  any  interest  in  Real  Estate,  or 
whereby  the  said  Corporation  shall  part  with  any  interest 
in,  or  in  any  way  charge  or  encumber  the  Real  Estate  t 
thereof,  shall  be  made  by,  or  on  behalf  of  the  said  Cor- 
poration, until  the  proposed  contract  shall  have  been  duly 
sanctioned  and  approved  of  at  a general  or  special  meet- 
ing of  the  said  Corporation,  duly  convened  for  the  trans- 
action of  the  business  thereof;  and  all  such  contracts 
shall  be  signed  by  the  President  and  Treasurer,  and  at- 
tested by  the  Secretary. 

Sect.  3.  The  land  and  buildings  belonging  to  the  said 
Corporation  shall  from  time  to  time  be  allotted  among  ' 
the  members  thereof,  in  such  way  and  upon  such  terms 
and  reservations  as  said  Corporation  shall  prescribe,  and 
upon  the  discharge  of  all  incumbrances  conveyed  and 
assured  to  such  allottees,  their  heirs  and  assigns,  securing 
such  payments  and  reservations  by  Bond  and  Mortgage 
and  policy  of  Eire  Insurance. 

Sect.  4.  And  at  the  expiration  of  this  Charter,  or 
sooner  if  the  Corporation  shall  deem  it  advisable,  upon 
the  payment  thereof,  clear  of  all  incumbrances,  and  the  ^ 
discharge  of  all  the  responsibilities  of  the  Corporation, 
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the  remaining  lands  and  buildings  shall  in  the  like  man- 
ner be  allotted,  conveyed  and  assured  to  the  remaining 
share  holders,  their  heirs  and  assigns,  and  all  the  remain- 
ing estates  and  effects  of  the  said  Corporation,  shall  be 
disposed  of  equally  among  the  Stockholders  or  their  legal 
representatives. 


ARTICLE  VI. 

OFFICERS  AND  MANAGEMENT. 

Sect.  1.  There  shall  be  elected  by  the  Stockholders,  on 
the  fourth  Monday  of  October  in  each  year,  ten  Directors 
to  manage  the  affairs  of  the  Corporation ; the  election 
shall  be  by  ballot,  and  a majority  of  the  whole  number 
of  votes  polled  shall  constitute  a choice. 

Sect.  2.  Six  Directors  shall  constitute  a quorum.  They 
shall  have  power  to  fill  vacancies  that  may  occur  in  the 
Board. 

Sect.  3.  The  Board  of  Directors  shall  at  their  first 
meeting  after  their  annual  election,  choose  one  of  their 
number  as  President,  and  shall  also  choose  a Secretary, 
Treasurer,  and  such  other  officers  as  the  business  of  the 
Corporation  may  require,  and  allow  them  such  reasona- 
ble compensation  as  they  may  from  time  to  time  deem 
proper.  All  of  the  Officers  must  be  Stockholders. 

ARTICLE  VII. 

MEETINGS. 

Sect.  1.  The  stated  meeting  of  the  Board  shall  be  on 
the  fourth  Monday  of  each  Month.  Special  meetings 
of  the  Board  may  be  called  at  the  request  of  five  Direc- 
tors, setting  forth  the  time  and  object  of  such  meeting. 

Sect.  2.  Special  meetings  of  the  Stockholders  shall  be 
summoned  by  the  Secretary  when  requested  by  a majori- 
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ty  of  the  Board  of  Directors  ; such  request  must  be  in 
writing  and  must  set  forth  the  causes  for  such  a call. 

Sect.  3.  At  the  annual  meeting  of  the  Stockholders 
the  President  and  Directors  shall  make  a report  of  the 
affairs  of  the  Corporation,  showing  the  state  of  the  funds, 
the  liabilities,  cash  on  hand  and  other  assets,  with  all 
the  facts  necessary  to  a thorough  understanding  of  its 
condition. 

ARTICLE  VIII. 

VOTES. 

Each  Stockholder  in  this  Corporation  shall  be  entitled 
to  as  many  votes  as  he  may  hold  shares  of  Stock  in  the 
same. 


ARTICLE  IX. 

DUES  AND  FORFEITURES. 

Sect.  1.  The  Capital  Stock  of  this  Corporation  shall 
be  paid  in  such  instalments  and  at  such  time  as  shall  be 
fixed  by  the  Board  of  Directors. 

Sect.  2.  Each  share  of  Stock  shall  be  and  remain  spe- 
cifically charged  with  the  dues  and  other  responsibilities 
of  the  holder  thereof  as  such  to  the  said  Corporation. 

Sect.  3.  Upon  any  such  shares  becoming  chargeable 
as  herein  mentioned  with  the  sum  of  twelve  dollars,  then 
at  any  stated  meeting  thereafter,  the  said  Corporation 
may,  without  notice  to  such  holder,  declare  the  same  for- 
feited, and  order  the  same  to  be  sold;  and  upon  such  sale 
the  vendee  thereof  shall  hold  the  same  discharged  from 
all  prior  charges,  and  after  deducting  such  charges,  the 
remaining  purchase  money  shall  be  held  by  the  Corpo- 
ration in  trust  for  such  prior  holder. 
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ARTICLE  X. 

DECEASED  STOCKHOLDERS. 

Upon  the  death  of  any  member  of  this  Corporation, 
his  interest  shall  revert  to  his  legal  representatives  to  bo 
enjoyed  by  them  as  if  original  Stockholders. 

ARTICLE  XI. 

CERTIFICATES  OF  STOCK. 

Each  member  shall  be  entitled  to  a certificate  of  his 
Stock  issued  in  the  name  and  under  the  seal  of  the  Cor- 
poration, attested  by  the  President  and  Secretary,  which 
certificate  may  be  transferred  by  assignment  in  person 
or  by  attorney,  in  the  presence  of  the  Secretary ; and  such 
transferee  by  complying  with  the  rules  and  regulations 
of  the  Corporation,  may  become  a member  of  the  same. 

ARTICLE  XII. 

BY-LAWS. 

The  Board  of  Directors  shall  have  power  to  frame  and 
establish  By-Laws  for  the  government  of  this  Corpora- 
tion, not  repugnant  to  this  Constitution. 

ARTICLE  XIII. 

ALTERATION  OF  CONSTITUTION. 

No  alteration  or  amendment  of  this  Constitution  shall 
be  applied  for,  except  the  same  be  determined  on  at  an 
annual  or  special  meeting  of  the  Stockholders,  of  which 
proposed  alteration  one  month’s  notice  shall  be  given  in 
writing,  and  published  for  the  same  period  once  a week 
in  two  papers  published  in  the  city  of  Philadelphia  ; and 
i the  said  change  be  ordered  by  a vote  of  two-thirds  of  the 
members  present  at  such  meeting. 


The  County  of  Philadelphia,  s.  s. 


Be  it  remembered,  that  at  a Court  of  Common  Pleas, 
held  at  Philadelphia,  in  and  for  the  said  county  of  Phil- 
adelphia, on  the  fourteenth  day  of  August,  in  the  year 
of  our  Lord,  one  thousand  eight  hundred  and  fifty-two, 
(1852,)  the  foregoing  instrument  of  writing  was  present- 
ed to  the  said  Court  in  behalf  of  the  persons  therein 
named,  in  order  that  they  might  he  incorporated  ac- 
cording to  law,  and  the  object,  articles  and  conditions 
therein  set  forth.  If  hereupon  on  motion  of  Horatio  G. 
Jones,  Jr.  Esq.,  the  Court  ordered  that  the  said  instru- 
ment be  filed,  and  that  notice  of  said  application  be  pub- 
lished according  to  law. 

And  now,  to  wit,  this  twentieth  day  of  September,  in 
the  year  of  our  Lord,  one  thousand  eight  hundred  and 
fifty-two,  (1852,)  due  proof  having  been  made  of  such 
publication,  and  the  said  Court  having  examined  the 
said  instrument  of  writing,  and  the  object,  articles  and 
conditions  therein  contained  appearing  to  be  lawful  and 
not  inj urious  to  the  community,  and  no  cause  having  been 
shown  to  the  contrary,  do  decree  and  declare,  that  the 
persons  therein  named,  shall  according  to  the  articles  and 
conditions  in  said  instrument  set  forth  and  contained, 
become  and  be  a Corporation  or  body  politic  in  law  and 
in  fact'  and  further  do  direct,  that  the  said  instrument 
or  charter  of  incorporation  shall  be  recorded  in  the  office 
for  recording  deeds,  &c.,  for  the  city  and  county  of  Phil- 
adelphia. 

In  witness  thereof,  I,  George  Carpenter,  Prothonotary 
of  the  Court  of  Common  Pleas  aforesaid,  have  hereunto 
set  my  hand  and  caused  the  seal  of  the  said  Court  to  be 
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affixed  this  thirtieth  day  of  September,  m the  year  of  our 
Lord,  one  thousand  eight  hundred  and  fifty-two.  (1852.) 

GEORGE  CARPENTER. 

Prothonotary. 


Recorded  in  the  office  for  recording  Deeds,  &c.,  for  the 
city  and  county  of  Philadelphia,  in  Miscellaneous  Book 
G.  W.  C.  No.  1 page  495,  &c. 

Witness  my  hand  and  Seal  of  Office,  this  fourth  day 
of  October,  A.  D.,  1852. 

THOMAS  HELM, 

Recorder. 

per.  C.  D.  Colladay. 


BY-LAWS. 


ARTICLE  I. 

STOCKHOLDERS  AND  DUES. 

Sect.  1.  Each  Stockholder  shall  pay  for  each  and  every 
share  of  Stock  the  sum  of  ten  dollars,  at  the  time  of  sub- 
scribing thereto ; and  shall  sign,  seal  and  deliver  an  in- 
strument of  writing  obligating  himself  to  pay  punctually 
his  weekly  dues  and  fines,  and  to  fulfil  in  all  respects  the 
Constitution  and  the  By-Laws  of  this  Corporation. 

Sect.  2.  Each  Stockholder  for  each  share  of  Stock  he 
may  hold  in  this  Corporation  shall  further  pay  the  sum 
of  five  dollars  on  the  fourth  Monday  of  each  month  to  the 
Board  of  Directors,  or  to  such  person  or  persons  as  the 
Board  shall  from  time  to  time  authorize  to  receive  the 
same — said  instalments  to  date  from  the  fourth  Monday  in 
November,  1852, — until  all  the  liabilities  of  the  Corpo- 
ration shall  be  discharged,  or  the  Stock  shall  be  cancelled 
in  the  manner  hereinafter  directed,  provided  such  pay- 
ments shall  not  exceed  in  the  whole  the  sum  of  one  hun- 
dred dollars. 

Sect.  3.  Any  Stockholder  paying  his  dues  not  less  than 
six  months  in  advance,  shall  be  allowed  legal  interest 
therefor. 

Sect.  4.  Any  Stockholder  wishing  to  transfer  his  shares 
may  do  so  personally  or  by  attorney,  in  the  presence  of 
the  Secretary  of  the  Corporation,  and  have  his  transfer 
recorded  in  the  books  of  the  Corporation,  and  endorsed 
on  the  certificate.  Provided  all  dues  and  fines  on  such 
shares  are  fully  paid  up  to  the  date  of  transfer,  and  pro- 
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vided  the  transferee  or  assignee  shall  sign,  seal  and  de- 
liver the  instrument  of  writing  required  by  section  first 
of  this  article ; and  the  transfer  of  each  certificate  shall 
he  twenty-five  cents. 


ARTICLE  II. 

ELECTIONS,  &C. 

Sect.  1.  The  election  for  the  officers  of  this  Corporation 
shall  take  place  annually  on  the  fourth  monday  of  October; 
the  polls  shall  be  opened  at  12  o’clock,  M. , and  closed  at 
2 o’clock,  P.  M. 

Sect.  2.  Transfer  of  Stock  to  enable  a person  to  vote 
must  be  made  at  least  ten  days  before  the  day  of  the 
election.  And  in  no  case  is  a Stockholder  entitled  to 
vote  or  to  be  elected  to  an  office  who  is  in  arrears  to  the 
Corporation. 

ARTICLE  III. 

OFFICERS. 

Sect.  1.  President. — The  duties  of  the  President  shall 
be  to  preside  at  all  meetings  of  the  Board  of  Directors, 
and  preserve  order  therein,  to  sign  all  orders  on  the 
Treasurer  for  the  payment  of  money  when  ordered  by 
the  Directors,  take  charge  of  the  Treasurer’s  bonds,  and 
perform  all  other  duties  usually  appertaining  to  the  office 
of  the  President.  In  the  absence  of  the  President  there 
shall  be  a chairman  elected  pro  tern 

Sect.  2.  Treasurer. — The  duties  of  the  Treasurer  shall 
be  to  receive  all  moneys  paid  into  the  Corporation,  to 
pay  all  orders  regularly  drawn  upon  him  by  order  of  the 
Board,  take  charge  of  the  Corporate  Seal,  and  all  deeds, 
mortgages,  contracts,  searches,  &c.,  belonging  to  the 
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Corporation.  For  the  faithful  performance  of  his  duties 
he  shall  give  satisfactory  freehold  security  in  such  an 
amount  as  may  be  deemed  sufficient  by  the  Directors. 

Sect.  3.  Secretary. — The  duties  of  the  Secretary  shall 
be  to  keep  accurate  minutes  of  the  proceedings  of  the 
Board  of  Directors  and  record  the  same  in  a book  or 
books  to  be  kept  for  that  purpose,  he  shall  give  notice  of 
all  meetings  of  the  Stockholders  and  Board  of  Directors 
as  prescribed  by  the  Constitution  and  By-Laws.  He 
shall  report  to  the  Board  of  Directors  all  shares  of  Stock 
charged  with  the  sum  of  twelve  dollars.  He  shall  have 
in  charge  all  the  books  and  records  belonging  to  the  Cor- 
poration, and  deliver  the  same  to  his  successor  in  office, 
lie  shall  be  prepared  at  all  times  to  inform  Stockholders 
of  the  state  of  the  financial  concerns  of  the  Corporation, 
and  at  the  yearly  meetings  furnish  a detailed  statement 
of  the  finances. 

Ilis  salary  shall  be  fixed  by  the  Board  of  Directors. 
ARTICLE  IY. 

REAL  ESTATE. 

Sect.  1.  Whenever  this  Corporation  shall  be  possessed 
of  any  Real  Estate  in  fee,  free  and  clear  of  all  incum- 
brances, the  Board  of  Directors  shall  part  and  divide 
such  Real  Estate  into  parts  or  lots,  and  value  each  part 
or  lot:  which  said  partition  and  valuation  they  shall  re- 
port at  a special  meeting  of  the  Stockholders,  and  should 
the  Stockholders  approve  of  such  partition  and  valuation, 
then  such  parts  or  lots  shall  be  disposed  of  as  is  herein- 
after directed. 

Sect.  2.  Whenever  any  parts  or  lots  of  Real  Estate 
have  been  valued  and  approved  of  as  directed  in  section 
first,  then  the  choice  or  privilege  of  each  part  or  lot  shall 
be  offered  for  sale  to  the  Stockholders  of  the  Corporation, 
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at  a meeting  called  for  that  purpose,  subject  to  the  re- 
strictions there  made  known,  and  the  price  of  the  choice 
or  privilege  shall  he  paid  by  the  purchaser  at  the  time  of 
such  sale.  And  every  part  or  lot  that  does  not  bring  a 
premium  upon  the  valuation  fixed  by  the  Corporation, 
shall  then  and  thereafter  be  sold  at  the  valuation  to  the 
first  purchaser,  upon  such  terms  and  reservations  as 
the  Stockholders  shall  approve  of. 

Sect.  3.  Whenever  this  Corporation  shall  have  ap- 
proved of  any  partition  and  valuation  of  any  Real  Estate, 
made  in  accordance  with  the  first  section  of  this  article, 
and  the  choice  or  privilege  thereof  sold  as  directed  by 
section  second  of  this  article,  the  Board  of  Directors 
shall  proceed  to  value  each  share  of  Stock,  and  all  the 
assets  of  the  Corporation  shall  be  taken  into  considera- 
tion in  making  such  valuation  ; and  report  at  a special 
meeting  of  the  Stockholders  for  their  approval  of  such 
valuation. 

Sect.  4.  Any  purchaser  of  the  choice  or  privilege  of 
any  part  or  lot  sold  by  the  Corporation,  as  directed  by 
section  second  of  this  article,  failing  or  neglecting  to 
comply  with  the  terms  of  the  purchase  for  a period  of 
two  months  thereafter,  shall  forfeit  the  money  paid  for  the 
choice  or  privilege  of  such  part  or  lot,  and  the  same  shall 
be  offered  for  sale  again  to  the  Stockholders ; and  the 
purchaser  thereof  shall  hold  the  same  discharged  of  all 
claims  or  right  of  the  purchaser  at  the  first  sale. 

Sect.  5.  Any  Stockholder  whose  shares  are  fully  paid 
up  may  have  the  privilege  of  purchasing  any  part  or  lot 
offered  for  sale  by  the  Corporation,  and  pay  the  valuation 
thereof  in  the  Stock  of  the  Corporation  at  its  ascertained 
value,  as  directed  by  section  third  of  this  article,  and  the 
said  stock  shall  be  cancelled. 

Sect.  6.  Whenever  the  Board  of  Directors  shall  con- 
sider it  to  be  to  the  advantage  of  the  Corporation,  that 
any  portion  of  the  Real  Estate  should  be  reserved  from 
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sale,  as  directed  by  section  second  of  this  article,  they 
shall  have  full  power  to  set  apart  so  much  thereof,  and 
for  such  purposes  as  they  may  judge  to  be  advantageous, 
until  all  the  property  of  the  Corporation  shall  be  fully 
paid  for. 

Sect.  7.  Any  parts  or  lots  of  ground  that  shall  remain 
unsold  for  the  space  of  six  months  after  the  same  shall 
be  offered  for  sale,  the  Board  of  Directors  may  make  a 
re-valuation  subject  to  the  approval  of  the  Stockholders, 
or  may  abate  the  valuation  thereof  five  per  cent. 

Sect.  8.  It  shall  be  the  duty  of  the  Board  of  Directors 
to  make  it  a condition  with  all  purchasers  of  lots,  that 
no  steam  engines,  court  houses,  frame  buildings,  or  buil- 
dings for  any  offensive  occupation  whatever,  shall  be 
erected,  built,  or  placed  upon  the  same. 

Sect.  9.  When  all  the  Beal  Estate  belonging  to  this 
Corporation  shall  be  fully  paid  for,  divided,  valued,  and 
offered  for  sale,  according  to  the  previous  sections  of  this 
article,  for  the  period  of  one  year,  and  any  portion  thereof 
remain  unsold,  then  such  remainder  shall  be  divided 
among  the  Stockholders  at  the  valuation  affixed  thereto,, 
in  such  manner  as  may  bo  agreed  upon,  and  the  Corpo- 
ration terminated  according  to  section  fourth  article  fifth 
of  the  Constitution. 

ARTICLE  V. 

MEETINGS. 

Sect.  1.  The  meetings  of  the  Board  of  Directors  shall 
be  on  the  fourth  Monday  of  each  Month,  and  the  hours  of 
meeting  shall  be  7J  o’clock  in  the  evening,  from  the  first 
day  of  October  to  the  first  day  of  April  inclusive,  and 
8 o’clock  from  the  first  day  of  April  to  the  first  day  of 
October  inclusive. 

Sect.  2.  The  Board  of  Directors  shall  select  the  place 
of  meeting  for  themselves  and  the  Stockholders  of  the 
Corporation. 
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ARTICLE  VI. 

FINES  AND  FORFEITURES. 

Sect.  1.  Each  Stockholder  neglecting  to  pay  his  month- 
ly dues  and  shares,  shall  forfeit  and  pay  twenty  per  cent, 
per  month  on  the  amount  of  his  indebtedness  so  long  as 
the  same  shall  continue,  and  no  sum  less  than  the  entire 
amount  of  the  indebtedness  shall  be  received;  and  said 
twenty  per  cent,  shall  be  a charge  against  such  share. 

Sect.  2.  Members  of  the  Board  of  Directors  for  non- 
attendance  at  the  stated  monthly  meetings,  shall  be  fined 
one  dollar.  The  Treasurer  for  non-attendance  at  any  of 
the  monthly  meetings  shall  be  fined  two  dollars.  The 
Secretary  for  non-attendance  at  any  of  the  meetings  of 
the  Board  of  Directors  or  Stockholders,  shall  be  fined 
three  dollars,  and  for  refusing  to  furnish  the  Stockholders, 
at  their  annual  meetings,  with  a detailed  statement  of 
the  finances,  shall  be  fined  one  hundred  dollars;  provided 
they  are  not  prevented  by  sickness  or  absence  from  the 
city,  in  which  case  the  fine  is  to  be  stricken  off  or  refun- 
ded, upon  the  same  being  shown. 

ARTICLE  VII. 

No  alteration  or  amendment  of  these  By-Laws  shall  be 
made,  unless  the  same  shall  be  proposed  at  a stated  meet- 
ing of  the  Board,  and  concurred  in  at  the  next  stated 
meeting  thereafter,  by  two-thirds  of  the  Directors  present. 


